	Beulah Academy of Science

 Annual Meeting of Board of Directors
June 17, 2020


· President

James Higdon


present



· Secretary

Cynthia Stevens

present


· Treasurer

C. Sue Higdon


present


· 


Kevin Bailey


present
· 


Cara Marisa Williams

present

    Others Present

Sherry Bailey


present







Elizabeth Wass   

present
 
 
​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​​__________________________________________________________________                                      
CALL TO ORDER

Meeting called to order: 11:06am.

PUBLIC FORUM

READING OF MINUTES
Minutes presented for December 9, 2019, March 25, 2020, May 6, 2020 and

May 18, 2020.  Minutes read and discussed.  Motion made by Cynthia Stevens to accept minutes presented, motion seconded by Sue Higdon, approved unanimously, 3-0.
FINANCE ITEMS
Anti-Fraud packet submitted.  Packet was thoroughly reviewed and discussed.  Financial Officer, Elizabeth Wass asked if there were any other questions or concerns.  Board members indicated no further information needed.  

Final budget for 2019-2020 presented.  Reviewed.  Motion made by Cynthia Steven to accept Final Budget for 2019-2020, motion seconded by Sue Higdon, approved unanimously, 3-0

Budget for 2020-2021 school year presented.  Administrator, Sherry Bailey, stated that presented budget includes salary scale adjustments and 4% raises for existing staff not receiving salary scale adjustment.  Discussion. Motion made by Cynthia Stevens to accept Budget for 2020-2021, motion seconded by Sue Higdon, approved unanimously, 3-0.
Insurance- Elizabeth Wass stated that there will be a small increase.  She stated that a comparison was done with other insurance providers concerning rates and coverage.  Discussion.  Motion made by Sue Higdon to continue with current Insurance agents with premium adjustments, motion seconded by Cynthia Stevens, approved unanimously,  3-0.
ITEMS FROM THE ADMINISTRATOR
Capital Outlay- Mrs. Bailey presented information about Capital Outlay Plan to be submitted.  Motion made by Sue Higdon to continue using same categories as in previous years for Capital Outlay, motion seconded by Cynthia Stevens, approved unanimously, 3-0. 
Gymnasium- Initial information presented by Sherry Bailey followed by a lengthy discussion.  Motion made by Sue Higdon to move forward to construct a gymnasium with the possibility of 2 additional classrooms, and complete any projects needed to update the facility, motion seconded by Cynthia Stevens, approved unanimously, 3-0.
Financing for Gymnasium Project-.  Discussion of pros and cons of financing options.  Motion made by Sue Higdon to hire Steve Small with Capital Resources (a previous lender used by Beulah Academy) as financial planner/lender, motion seconded by Cynthia Stevens, approved unanimously, 3-0.  
Motion made by Sue Higdon to make Kevin Bailey project manager, seconded by Cynthia Stevens, approved unanimously, 3-0.
ITEMS FROM BOARD MEMBERS 

NEW BUSINESS 
ANNOUNCEMENTS
Next meeting scheduled :
ADJOURNMENT
Meeting adjourned at 11:58am
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